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Disclaimer

wison

The information contained in this document has not been independently verified. No representation or warranty expressed or implied is made as to, and
no reliance should be placed on, the fairness, accuracy, completeness or correctness of such information or opinions contained herein. The information
contained in this document should be considered in the context of the circumstances prevailing at the time, is subject to change without notice and has
not been, and will not be, updated solely to reflect material developments which may occur after the date of the presentation. It is not the Company’s
intention to provide, and you may not rely on these materials as providing, a complete or comprehensive analysis of the Company, or its financial or
trading position or prospects. Neither of the Company nor any of its affiliates, advisers or representatives shall have any liability whatsoever (in
negligence or otherwise) for any loss howsoever arising from any use of this document or its contents or otherwise arising in connection with this

document.

This document contains statements that reflect the Company’s current beliefs and expectations about the future as of the respective dates indicated
herein. These forward-looking statements are based on a number of assumptions about the Company’s operations and factors beyond the Company’s
control and are subject to significant risks and uncertainties, and accordingly, actual results may differ materially from those described in these forward-
looking statements. The Company undertakes no obligation to update these forward-looking statements for any events or developments including the

occurrence of unanticipated events that occur subsequent to such dates.

This document does not constitute, in whole or in part, an offer for subscription or for sale or invitation to purchase or subscribe for any shares of
Sinopec Corp., Sinopec Qilfield Service Corporation and related companies on any exchanges. No part of this document shall form the basis of or be

relied upon in connection with any contract or commitment whatsoever.



Wison Engineering
(2236.HK)

China's Leading Provider of
Energy & Chemical EPC Services

and Technology Integrated Solutions

Embrace Vitality, Catalyze Innovation and Pursue Excellence
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Company Overview Lifecycle integrated solution provider
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Petrochemical Refinery C1 Chemical Central Processing LNG & Power
Facility Generation
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Industrial Park Project Consulting Commissioning
Planning Financing Feasibility Studies Start-up
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Company Overview  Evident talent competitive advantage
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- Senior executives

with 10+ years
experience at Wison

61%

Technical experts
with 10+ years
experience

81%

Talents with overseas
experience

Postgraduates &
above

36%
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Company Overview Deep cooperation with top global licensors
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Company Overview Catalyst research & development
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Ongoing research and development of existing catalysts
(MTP, butadiene)

Stay in parallel with the global advanced level

Jointly develop new catalysts with domestic and overseas
institutes

Fill in domestic technology and process gaps
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Company Overview Technology integration

"China’s Oil and Chemical Industry Technology Innovation Exemplary Enterprise" in 2018

8000 m’ modern laboratory Pilot base for core technology industrialization research and demonstrations
Master Plan CPF Tank Farm & o
{ T pipeline Syngas to Liquids
Central

Distillation & coking T

T T Syngas to Methanol/Ethanol

_ Refining Processing
Hydrogenation Facility Syngas to EG
LN .
CR/Aromatics © Ammonia&
) . T Petro- Power Urea
Gasoline Upgrading Chemical Generatio rSyngas to SNG

T PPT

T Gasification/SR

FCC .
T HC T Steam Cracking T CPP&LNG
PE PDH T mto ! ? NG Power Generation (Condensate recovery)
Auxiliary Facilities T _ ? '
(SRU, PSA, HPU, TGT) Butadiene & C4 Ethylene/Propylene/Butene/ T T LNG Storage and Regasification

Aromatic Derivatives



AT

Company Overview

Innovation and
commercialization of
MTO Separation
Technology

Shandong Yangmei
Hengtong MTO
Project

PetroChina Fushun
Petrochemical
Ethylene Project

Shanxi Lu’An CTL
Project

g SABIC HADEED DBN

Recognition

National S&T
Progress Award

New Ethylene
Cracking Furnace

e

1st Prize of National
Excellent Engineering
chievement Award

Pucheng
Polyethylene Unit

T

PetroChina Dushanzi
é g Petrochemical

Ethylene Project

National Quality
Engineering Award

XinLianXin Ammonia

¢ ?and Urea Complex

Project

Chemical Industrial Quality
Engineering Award

Golden Key Award /
Safety Work Hours Award

BASF Chongqing
MDI Integration
Project
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Company Overview
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Layout of globalization is advancing rapidly
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Energy and chemical industry recovery, entering into boom cycle
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Macro-market

<F wison

Basic chemical raw material fluctuation from in recent years

Global base chemicals and plastics —
weighted average earnings before interest & taxes

USD/ton RMB/ton USD/Gallon
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- 140
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Source: Wison Internal industrial Database

09 11 13 15 17

China Coal Price Index

Brent Crude Oil Price in UK
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Macro-market Expected sustained growth of investment in basic chemical

Basic chemical investment growth in Asia Pacific, North America and the Middle East led other countries or regions.

Global Base Chemical Capacity by region (million metric tons) Global Base Chemical Capacity by market (million metric tons)

1,000 - . 1,000 -
M China H Ethylene

M Asia less China (with India) M Propylene (PG/CG)

800 - North America 800 1 Methanol
Middle East
Chlorine
600 - W West Europe 600 -
M Benzene

South America
M Paraxylene

M Others

400 400

200 200

- 0
1990 1995 2000 2005 2010 2015 2020 2025 2030 1990 1995 2000 2005 2010 2015 2020 2025 2030
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Macro-market
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Global Ethylene Raw material Change
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Source: Wison Internal industrial Database
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Diversification will be the main trend of the market

<{> wison

Diversified market

and clients

Diversified raw materials
and technologies

Diversified demand

‘ : and solution
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Operational Highlights Review of big events in 2018

February

i ﬂ’i&(«f\r

m Middle East Operating Center m Global largest whole single m Strategic cooperation with m Cooperation memorandum with m High-standard mechamcal completion on

Establishment cracking furnace module shipment Microsoft, leading the digital Russian Gazprom, developing the first EPC contracted new material resin
m Big Data Joint Lab with Jiangsu m The largest modularization project transformation of industry “B&R" key market project
University in north America m SABIC project achieved high m EPC contract for SRU Project of m Strategic collaboration framework
standard machinery completion 53 ADNOC agreement with CGGC to explore
days ahead of time overseas energy market

Octobed

Sl

2abic

October-November November December December

=

m EPC contract for SABIC's blggest m The global largest general m "Excellence Award for Listed m The only company in SH energy & m EPC contract of 5 bn coal clean
investment in technology and contracted coal gasification plant Companies" by HK Economic chemical engineering sector owing utilization project with CNPC
innovation center (STC-J) won the high quality engineering Journal an engineering research center on m EPC Contract for Reaction

m Re-presented with 2018 Provincial prize in the chemical industry m First POE in Energy & Chemical "Green Chemical Process" and Conversion Furnace Zone
Innovation Special Award for m All nine of the world's largest Industry for Incubating "Energy Conservation" Upgrading and Revamping Project
Excellent Survey & Engineering cracking furnaces delivered Postdoctoral Program m Most Progressive Listed Company

Desion awarded bv Sina Finance
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Operational Highlights Rewards in 2018

Egl

° Engineering Award for
Xinlianxin Project ®m  One Third Prize (Lu’an Synthetic Base Qil Project)

= National Gold Quality Two Construction Project Excellent Achievement Awards from China

Award for Pucheng Project Construction Enterprise Management Association

= National Quality
m  One First Prize (Catalytic Coal Methanol to Olefin Unit)

Best General EPC Contractor
of Overseas Engineeringin
Commemoration of the 40th

Anniversary of Reform and ﬁ, Six Provincial Excellent Prospecting and Design Innovation Awards
Opening-up of China -‘.,-' ®  One Special Reward (Yangmei Methanol to Olefin Unit )

o _ m  Three First prizes (Xinlian Melamine High Pressure Process Plant, Nanjing
Certification of technological ) _ o ) )
Q innovation exemplary ° @ Phase Il Synthetic Gas Project and Xinlianxin Coal to Ammonia Project)

m Two second prizes (Qixiang Tengda Alkane Dehydrogenation Furnace

enterprise in China's

petroleum and chemical Innovative Model Prize in Project, Yantai Wanhua Propane Dehydrogenation Furnace Project)
industry the exhibition of Shanghai

Engineering Enterprises in . . . .
Three Chemicals Industry Quality Engineering Awards

m Lu’An CTL Project
m Conell Methanol to Olefin Unit

Award of "Achieving 13 Commemoration of the

million Safe Manual Hours" o 40™ Anniversary of Reform

Egl

awarded by China and Opening up of China

Association of Chemical

m Yangmei MTO Project

Construction Enterprises
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Operational Highlights Accelerated growth of new orders and successful implementation of internationalization

2,153 3,119 7,168

wison

Middle East

North America * EPC contract for part of STC-J

expanding project, SABIC's L
Largest modularization biggest investment in ‘.
project in North America technology center -

* EPC contract for SRU Project of
ADNOC

CIS, Latin America, Southeast
Asia and Africa

Several early-stage project /

contracts are expected to
achieve EPC performance
breakthroughs in the above-
mentioned areas.

2016 2017 2018

B Oil refining M Coal chemical W Petrochemical Others

CNY (MM)
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Operational Highlights Continuing growth in backlog, hits all time high at the end of 2018

10,706 9,420 13,199 Overseas Backlog Proportion

505
78.0%
o 4,111 i
1,946 511
71.2%
7.0%
2016 2017 2018 2016 2017 2018

H Oil Refining B Coal chemical Petrochemical Others

CNY (MM)



BEBE FRNES TS RIS 8 IR SR Lnson

Operational Highlights Abundant Backlog lays the foundation for performance growth

Revenue Contribution: More room for overseas orders
growth in the future

13,199

10,706
9,420

B Domestic m Oversea

I Revenue = Backlog ) . . .
Petrochemical Sector and Coal Chemical Sector increase rapidly

2016 2017 2018

B Oil refining B Coal chemical
CNY (MM) B Petrochemical  ® Others
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Operational Highlights Decline of gross margin is a big challenge in chemical industry

931

m  Deep infiltration of regional internationalization strategy,
looking for high value-added projects and customers in the

international market;

m  Taking the advantages of the company’s design and project
management advantages, transforming the design
optimization and efficient project management into the
negotiation power of procurement and project cost control

ability;

m  Continually promoting modularization project execution

mode, which will shorten the construction period and reduce

2016 2017 2018
costs.

B Gross profit mm Net profit e Gross profit margin e Net profit margin

CNY (MM)
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Operational Highlights Improvement in asset structure

Interest-bearing loans at the end of 2018 amounted to $245.93 million; the balance of accounts receivable decreased by 53.8%.

Assets-Liability Ratio Current Ratio

1.2

74.8% 1.2

70.5%

69.2%

2016 2017 2018 2016 2017 2018

mmm Account Receivables = Assest- Liability ratio B |nterest-bearing loans —Current ratio

The assets-liability ratio and current ratio is calculated with the average the
balance of the reporting period
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Operational Highlights  Strong operating cash inflows

Continuous improvement of operating cash flow, reducing the investment and financing scale.

Net Cash Flow from Operation Net Cash Flow from Investment Net Cash Flow from Financing

667
569
345
- -9 72
[ |

W 2016 m 2017 m 2018

-744

-1,085

CNY (MM)
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Operational Highlights

R SINNE, 2018F S

[KHR/L;\

Improved financial structure, dividends declared within 2018

2016 2017 2018
Revenue 3,042 4,125 3,256
Gross Profit 931 861 499
Net Profit 22 166 60
Gross Profit Margin (%) 30.6% 20.9% 15.3%
Net Profit Margin (%) 0.7% 4.0% 1.8%
ROE (%) 1.1% 7.3% 3.1%
Dividend (RMB/Share) - - 0.0049
Assets & Liabilities

31t Dec 2016 315t Dec 2017 315t Dec 2018

Total Assets 7,721 7,613 5,749
Total Liabilities 5,563 5,253 4,000
Gearing Ratio 74.8% 70.5% 69.2%

CNY (MM)
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Business Outlook Future Oriented Strategy

& Y
0e
Global Developmént & Deep Cooperation with Digitalization &
Industry Extension Top Global Licensors Modularization
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Business Outlook Huge potential of the domestic market in 5 years

93 bn RMB

Coal chemical, petrochemical, environmental protection

24 bn RMB

Coal chemical, petrochemical, etc.

3.5 tn RMB

Four major refining and chemical integration bases

52 bn RMB

Oil refining, chemical

80 bn RMB

Petrochemicals, coal chemical, fine chemicals, etc.

______________________________________ .
Beijing — Tianjin — Hebei
36 bn RMB
Petrochemical, coal chemical etc.
____________________________________ '

Jiangsu — Zhejiang — Shanghai
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Business Outlook Huge potential of the international market in 5 years

US $1.05 bn

Refineries, LNG Chemicals,
Ethylene, Polyolefin

North
America 4 | US S750 mm.

Refineries, LNG Chemicals, Ethylene, Polyolefin

US$33bn g%
Cracking, Petrochemica:, \\J_":‘?F};"

Refineries

US S$1.5 bn

LNG, Refineries

US $2.01 bn!

Refineries, Infrastructures, Coal |
Gasification Environmental Protection etc. |
Refineries, Fertilizer,
Infrastructures etc.
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Business Outlook Core values of modularization

ah O
 mpy

Engineering Manufacture
Industry Industry

Shortened
construction
period

Intelligent

Cost Quality management
reduction Risk improvement

adverse
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Business Outlook Strengthened advantages of modularization in project execution

Zhejiang Petrochemical Cracking Furnaces of 1,400 KTA Ethylene

* The largest single liquid feedstock cracking furnace globally of overall modular

construction and transportation et B 1) =/
o ; u;m‘ezsw n;nm.um‘ !ﬁ‘
*  Ethylene cracking furnace with the largest single production capacity in China e 1h/
.k.[k['\ﬁk/i\z‘\éi\

*  The project duration was greatly reduced and the difficulty of the installation on site

was successfully solved

North America Modular Project

*  The largest modular project undertaken by a Chinese engineering company in
the US

*  Module Conversion Design and Supply, Bulk Material Purchase, Field
Construction and Installation

e Total amount of the order is about $360 million
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Business Outlook Pioneering cloud 3D platform in the industry with cloud technologies

Integrated digital Project digital Process operation
cloud platform engineering optimization

Project control Intelligent digital Service clients’
visualization handover digital transformation
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Business Outlook New drive for growth from digital transformation

Simulation Digital Twin Simulation
Optimization Training
Remote Virtual
Equipment Plant Emergency.
Monitoring Planning Drill
Physical
Plant
Remote Real-time
Equipment Information
Maintenance ‘ Display
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Business Outlook Accumulated target in two years

40 bn RMB 15 bn RMB 1 bn RMB

New orders Revenue Net profit

Domestic 16 bn

11% I B . 14%

31% I CE EEEEE N 10%
59 1N I IS . 21
53% I ) [T I 52%

Overseas 24 bn
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